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An Insider Tip That Could be Worth $500,000

     Auto Insurance is a boring topic that most of us spend an hour of our time
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every couple years selecting an auto insurance policy, but rarely understand
the financial impact that this decision may have on our future. When choosing
your auto insurance coverage and limits, “uninsured motorist coverage” and
“underinsured motorist coverage” are often overlooked. Approximately 16
percent of drivers are driving without auto insurance, and many more are
driving with minimal limits.  With that many drivers on the road with inadequate
insurance, YOU need to protect yourself!
   
How to Financially Protect Yourself from Uninsured/Underinsured
Motorists

1. Review your current auto insurance policy by looking at the declarations
page to see if you have uninsured/underinsured motorist coverage.

2. Talk to your insurance agent about increasing your current
uninsured/underinsured limits. Increasing this coverage often costs less
than you may think.

3. The maximum uninsured/underinsured motorist coverage
is typically $500,000.

4. More questions about auto insurance? Make an appointment with Ryan.

A Tale of Two Choices

     I was contacted by a client who was a pedestrian leaving a doctor's
appointment when he was hit by a car in the parking lot.  My client was in the
hospital for a few days, and sustained a broken hip that required multiple
surgeries. The person that caused the accident only had $15,000 in "bodily
injury liability coverage", and no assets.  In a situation like this, $15,000 would
typically be all that we could recover for this case.  

     While working on the case, I met with my client to review his insurance
coverage.  Two days before the accident, my client had renewed his auto
insurance policy, and increased his “underinsured motorist coverage” to
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$500,000.  He did not know that he had purchased more coverage.  

     Ultimately, I was able to recover $483,000, which was the full value of his
damages.  If he did not have underinsured motorist coverage, he would have
only recovered $15,000.  

     That is an example of a great case result because my client had financially
protected himself with enough insurance coverage.  Unfortunately, that is not
always the outcome.  

     In another case, I helped a client who was involved in a significant car
accident on the highway.  She suffered multiple fractures in her neck, and
required emergency neck surgery.  Similarly to our other story, the person who
hit her had minimal insurance limits, and no assets.  My client did have
underinsured motorist coverage, but one month before her accident, she
changed her “underinsured motorist coverage” from $500,000 to $50,000. 

     Because of the change our client made to her policy, we were only able to
recover a total of $50,000 for the case.  Had she not changed her policy a
month before the accident, we likely would have recovered the policy limits
of $500,000.  

     The moral of this story is that no one ever expects that they will be
involved in a serious accident with life changing bodily injuries that can
lead to financial hardship.  Unfortunately, every day our Firm helps people
through these unexpected and difficult journeys.  The best way to
financially protect yourself from drivers who do not carry enough
insurance is to purchase your own underinsured/uninsured motorist
coverage.

~Written by Ryan Sargent, ESQ.
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     I hope you are all enjoying the longer days of daylight, and the promises of
hope that Spring brings. Our Firm worked hard this March, and we recovered
over $1,000,000 on our client's behalf! In an effort to continue to advance our
clients' experience, we created automated client update reminders using our
case management software. This will ensure that our clients are consistently
updated by our Team throughout their personal injury case. We are so thankful
for a dedicated Team who continues to strive to provide our clients exceptional
service and impressive case results.

     We focused this last month on spreading awareness of the importance of
auto insurance, and how this can financially impact our clients. We believe
that,  “Spectacular achievement is always preceded by unspectacular
preparation.” - Robert Schuller. We understand that exceptional case results
often begin when our clients choose their auto insurance coverage. Please take
the time this week to review your current auto coverage, and call our Firm if you
have any questions or concerns.

Best Regards,
Ryan Sargent, ESQ.
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